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Report of the independent statutory auditor on the audit For Shareholders’ 

Mee�ng of Prochem S.A.  
  
  

Report on the audit of the annual consolidated financial statement  

  
  
Opinion  

  

We have audited the annual consolidated financial statements of the Group, of which Prochem S.A. is 

the parent company.  (the “Parent Company”) (the “Group”), including the consolidated statement of 

financial posi,on as of December 31, 2025, and the income statement, consolidated statement of 

comprehensive income, consolidated statement of changes in equity, consolidated statement of cash 

flows for the fiscal year from January 1 to December 31, 2025, and notes to the consolidated financial 

statements containing informa,on on significant accoun,ng policies and other explanatory informa,on 

“consolidated financial statements”).  

  

In our opinion, the accompanying consolidated financial statements:    

- give a true and fair view of the Group's consolidated financial posi,on as of December 31, 2025, 

and of its consolidated financial performance and consolidated cash flows for the year then ended in 

accordance with the applicable Interna,onal Financial Repor,ng Standards as approved by the 

European Union and the accoun,ng principles (policies) adopted;  

- comply in form and content with the applicable laws and regula,ons of the Group and the 

Ar,cles of Associa,on of the Parent Company.   

 

This opinion is consistent with the supplementary report to the Audit Commi@ee that we issued on 

April 29, 2026.   

  

  

  

  
 



   
  

Capital Group, in which Prochem S.A. is the parent company. Report of the independent auditor on 
the audit of  

MISTERS AUDYTOR ADVISER Sp. z o. o., ul. Bukowińska 22B, 02-703 Warszawa   tel. 
+48 22 848 18 17 |+ 48 22 849 91 12 | kom. 697-555-280 |e-mail: biuro@mistersaudytor.pl 
Kapitał zakładowy 216 000 PLN; NIP: 521-359-13-29; REGON: 142757598  

Sąd Rejonowy dla m.st. Warszawy XIII Wydział Gospodarczy KRS 0000375656 Bank 
PKO BP S.A., nr 46 1020 1068 0000 1802 0237 3025  

  

Basis for the Opinion  

  
We conducted our audit in accordance with the Na,onal Audi,ng Standards in the wording of the 

Interna,onal Audi,ng Standards adopted by Resolu,on of the Na,onal Board of Statutory Auditors No. 

3430/52a/2019 dated March 21, 2019 on na,onal audi,ng standards and other documents, as 

amended. and Resolu,on of the Board of the Polish Audit Supervision Agency No. 38/I/2022 dated 

November 15, 2022 on Na,onal Quality Control Standards and Na,onal Audit Standard 220 (Amended) 

(“NSB”), and in accordance with the Act of May 11, 2017 on Cer,fied Public Accountants, Audit Firms 

and Public Supervision (“Act on Cer,fied Public Accountants” - i.e. Dz. U. of 2024, item 1035, as 

amended) and EU Regula,on No. 537/2014 of April 16, 2014 on detailed requirements for statutory 

audits of public-interest en,,es, repealing Commission Decision 2005/909/EC (“EU Regula,on” - 

Official Journal of the EU L 158 of May 27, 2014, p. 77, as amended). Our responsibility under these 

standards is further described in the sec,on of our report Auditor's responsibility for the audit of the 

consolidated financial statements.    

  
  

We are independent of the Group Companies in accordance with the ethical principles set forth in the 

“Handbook of the Interna,onal Code of Ethics for Professional Accountants (including Interna,onal 

Standards of Independence)” adopted by Resolu,on No. 207/7a/2023 of the Na,onal Council of 

Cer,fied Public Accountants dated December 17, 2023 on the Establishment of Principles of 

Professional Ethics for Cer,fied Public Accountants, as amended, (the “Code of Ethics”), and other 

ethical requirements that apply to the audit of consolidated financial statements in Poland. We have 

fulfilled our other ethical responsibili,es in accordance with these requirements and the Code of Ethics.  

During the course of the audit, the key auditor and the audit firm remained independent of the Group 

Companies in accordance with the independence requirements set forth in the Act on Statutory 

Auditors and the EU Regula,on.  

  

We believe that the survey evidence we have obtained is sufficient and appropriate to form the basis 

for our opinion.    

  

  

Material uncertainty regarding going concern  

We draw your a@en,on to Note 42 of the notes to the financial statements, which indicates significant 

uncertain,es about the Group's ability to con,nue as a going concern. The Company's Management 

Board reports that there was a significant decrease in equity due to losses incurred. As stated in Note 

42, this is related to the failure of two contracts, combined with the unfavorable macroeconomic 

situa,on during their implementa,on. The Management Board reports that the losses were covered 
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from current resources, the Group has a robust order porLolio, and, in the Management Board's 

opinion, should return to profitability. 

 

Our opinion does not contain an objec,on to this case.  

  

   

Key audit ma!ers  

  

Key audit ma@ers are those ma@ers that, in our professional judgment, were most significant during 

our audit of the consolidated financial statements for the current repor,ng period.  They include the 

most significant assessed risks of material misstatement, including assessed risks of material 

misstatement due to fraud.  We have addressed these ma@ers in the context of our audit of the 

consolidated financial statements as a whole and in forming our opinion, and we have summarized our 

response to these risks and, where we considered it appropriate, provided key observa,ons related to 

these risks. We do not express a separate opinion on these ma@ers.  
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 --------------------------------------------------------------------------------------------------------------------------------------  

Key audit ma!ers                                                                                   How our audit addressed the issue  

  

--------------------------------------------------------------------------------------------------------------------------------------  

  

Settlement of Long-Term Contracts 
 
As of December 31, 2025, the Croup reported contract 

receivables of PLN 22,7 million on its balance sheet. This 

amount reflects the excess of revenue recognized based on 

the stage of completion over the value of invoices issued. 
 
Using IFRS 15, the Group measures the progress of work 

on long-term contracts using the cost method. 
 
Because this measurement is based on estimates made by 

Management and may therefore be subject to the risk of 

misstatement due to error or fraud, it was determined to be 

a key audit matter. 

  

 

The audit procedures performed included, in particular: 

 

- identification of procedures and assessment of the internal control 

environment related to the process of valuing long-term contracts 

 

- analysis and assessment of the accounting policy for sales revenue 

recognition and its compliance with the relevant provisions of 

International Financial Reporting Standards 

 

- analysis of significant contracts in terms of revenue recognition 

 

- analytical procedures regarding changes in sales value year-over-

year and during the financial year 

 

- reliability tests on samples selected using statistical methods 

 

- assessment of the accuracy of presentation and completeness of 

disclosures in the financial statements of the Group 

 

- discussion with the Management Board regarding the potential 

effects of the conflict in Ukraine and the Middle East, as well as the 

impact of inflation on the Company's operations. 

 

As a result of the procedures applied, we did not identify the need to 

make any adjustments to the financial statements. 

 

 

  

  

Responsibility of the Management Board and Supervisory Board of the Parent Company for the 

consolidated financial statements  

  



   
  

Capital Group, in which Prochem S.A. is the parent company. Report of the independent auditor on 
the audit of  

MISTERS AUDYTOR ADVISER Sp. z o. o., ul. Bukowińska 22B, 02-703 Warszawa   tel. 
+48 22 848 18 17 |+ 48 22 849 91 12 | kom. 697-555-280 |e-mail: biuro@mistersaudytor.pl 
Kapitał zakładowy 216 000 PLN; NIP: 521-359-13-29; REGON: 142757598  

Sąd Rejonowy dla m.st. Warszawy XIII Wydział Gospodarczy KRS 0000375656 Bank 
PKO BP S.A., nr 46 1020 1068 0000 1802 0237 3025  

  

Management of the Parent Company is responsible for the prepara,on of consolidated financial 

statements that give a true and fair view of the Group's financial posi,on and results of opera,ons in 

accordance with Interna,onal Financial Repor,ng Standards as adopted by the European Union, the 

accoun,ng principles (policies) adopted and the laws and regula,ons applicable to the Group, and for 

such internal control as management of the Parent Company determines is necessary to enable the 

prepara,on of consolidated financial statements that are free from material misstatement, whether 

due to fraud or error.  

  

 In preparing the consolidated financial statements, the Parent Company's Board of Directors is 

responsible for assessing the Group's ability to con,nue as a going concern, disclosing, if applicable, 

ma@ers related to going concern, and adop,ng the going concern basis of accoun,ng, except when 

the Board of Directors either intends to liquidate the Group or discon,nue its opera,ons or has no 

viable alterna,ve to liquida,on or discon,nuance.  

  

The Parent Company's Management Board and members of the Parent Company's Supervisory Board 

are responsible for ensuring that the consolidated financial statements meet the requirements 

provided for in the Accoun,ng Act of September 29, 1994 (the “Accoun,ng Act” - Journal of Laws 2026, 

item 522).  Members of the Parent Company's Supervisory Board are responsible for overseeing the 

financial repor,ng process.  

  

Auditor's responsibility for audit of consolidated financial statements  

  

Our objec,ve is to obtain reasonable assurance about whether the consolidated financial statements 

as a whole are free from material misstatement, whether due to fraud or error, and to issue an audit 

report that includes our opinion. Reasonable assurance is a high level of assurance but does not 

guarantee that an audit performed in accordance with the NSB will always detect an exis,ng material 

misstatement. Distor,ons may arise from fraud or error and are considered material if they could 

reasonably be expected to individually or in the aggregate affect the economic decisions of users made 

on the basis of those consolidated financial statements.  The concept of materiality is applied by the 

auditor both in planning and performing the audit and in assessing the impact of distor,ons iden,fied 

during the audit and uncorrected distor,ons, if any, on the financial statements, as well as in 

formula,ng the auditor's opinion. Accordingly, all opinions and statements contained in the audit 

report are expressed taking into account the qualita,ve and value level of materiality determined in 

accordance with audi,ng standards and the auditor's professional judgment.  

  

The scope of the audit does not include assurance as to the Group's future profitability or the efficiency 

or effec,veness of the Parent's management of its affairs now or in the future.  
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During a KSB-compliant examina,on, we use professional judgment and maintain professional 

skep,cism, as well:  

  

- we iden,fy and assess the risks of material misstatement of the consolidated financial 

statements due to fraud or error, design and perform audit procedures appropriate to those risks, and 

obtain audit evidence that is sufficient and appropriate to form the basis of our opinion. The risk of 

undetected material misstatement resul,ng from fraud is greater than that resul,ng from error 

because fraud may involve collusion, forgery, inten,onal omissions, misrepresenta,on or 

circumven,on of internal controls;   

- we obtain an understanding of the internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an 

opinion on the effec,veness of the Group's internal control;   

  

- We assess the appropriateness of the accoun,ng policies used and the reasonableness of the 

accoun,ng es,mates and related disclosures made by the Parent Company's management;  

  

- we reach a conclusion on the appropriateness of the Parent Company's management's 

applica,on of the going concern basis of accoun,ng and, based on the audit evidence obtained, 

whether there is a material uncertainty related to events or condi,ons that may cast significant doubt 

on the Group's ability to con,nue as a going concern.  If we conclude that a material uncertainty exists, 

we are required to draw a@en,on in our auditor's report to the related disclosures in the consolidated 

financial statements or, if such disclosures are inadequate, we modify our opinion. Our conclusions are 

based on audit evidence obtained up to the date of our auditor's report; however, future events or 

condi,ons may cause the Group to cease opera,ons as a going concern;  

  

- We evaluate the overall presenta,on, structure and content of the consolidated financial 

statements, including disclosures, and whether the consolidated financial statements present the 

underlying transac,ons and events in a manner that ensures a fair presenta,on;  

  

- we obtain sufficient appropriate audit evidence regarding the financial informa,on of en,,es 

or business ac,vi,es within the Group to express an opinion on the consolidated financial statements.  

We are responsible for direc,ng, supervising and conduc,ng the Group's audit and remain solely 

responsible for our audit opinion.  

  

We provide the Parent Company's Supervisory Board with informa,on about, among other things, the 

planned scope and ,ming of the audit and the significant findings of the audit, including any significant 

internal control weaknesses that we iden,fy during the audit.  
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We make a statement to the Parent Company's Board of Directors that we have complied with the 

applicable ethical requirements for independence and that we will inform them of all rela,onships and 

other ma@ers that could reasonably be considered to pose a threat to our independence and, where 

applicable, inform them of the safeguards in place.  

  

Of the ma@ers reported to the Parent Company's Board of Directors, we have determined those ma@ers 

that were most significant during our audit of the consolidated financial statements for the current 

repor,ng period and therefore considered them to be key audit ma@ers. We describe these ma@ers in 

our auditor's report unless laws or regula,ons prohibit their public disclosure or when, in excep,onal 

circumstances, we determine that the ma@er should not be presented in our report because the 

nega,ve consequences could reasonably be expected to outweigh the benefits of such informa,on to 

the public interest.  

  

  

 Other Informa,on, Including the Report on the Ac,vi,es  

  

Other informa,on consists of the Group's Management Report for the fiscal year ended December 31, 

2025 (the “Management Report”), together with the Corporate Governance Statement, which is a 

separate part of this report, and the Annual Report for the fiscal year ended December 31, 2025 (the 

“Annual Report”) (together “Other Informa,on”).  

  

Responsibility of the Management Board and Supervisory Board of the Parent Company  

  

The Parent Company's Board of Directors is responsible for preparing Other Informa,on in accordance 

with the law.  

  

The Board of Directors of the Parent Company and the members of the Supervisory Board of the Parent 

Company are responsible for ensuring that the Group Management Report with the separated part 

meets the requirements provided for in the Accoun,ng Act.  

  

  

Responsibility of the statutory auditor  

  

Our audit opinion on the consolidated financial statements does not include Other Informa,on.  In 

connec,on with our audit of the consolidated financial statements, it is our responsibility to review the 

Other Informa,on and, in doing so, to consider whether the Other Informa,on is materially 

inconsistent with the consolidated financial statements or our knowledge obtained during the audit, or 
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otherwise appears materially misstated. If, based on the work performed, we find material 

misstatements in the Other Informa,on, we are required to disclose this in our audit report.  Our 

responsibility under the requirements of the Auditors Act is also to issue an opinion as to whether the 

Group's management report has been prepared in accordance with the regula,ons and whether it is 

consistent with the informa,on contained in the consolidated financial statements.  In addi,on, we are 

required to issue an opinion on whether the Group has included the required informa,on in its 

corporate governance statement.  

  

We obtained the Group Management Report before the date of this audit report, and the Annual 

Report will be available aPer that date.  In the event that we iden,fy a material misstatement in the 

Annual Report, we are required to inform the Parent Company's Supervisory Board.  

  

Opinion on the Report on the Ac�vi�es  

  

Based on the work done in the course of the study, in our opinion, the Group Ac,vity Report:  

  

- has been prepared in accordance with Ar,cle 49 of the Accoun,ng Act and paragraph 72.7 of 

the Regula,on of the Minister of Finance dated June 06, 2025 on current and periodic informa,on 

provided by issuers of securi,es and condi,ons for recognizing as equivalent informa,on required by 

the laws of a non-member state (“Regula,on on Current Informa,on” - Journal of Laws of 2025, item 

755, as amended);  

- is consistent with the informa,on contained in the consolidated financial statements. 

Furthermore, in light of the knowledge of the Group and its environment obtained during our audit, 

we cer,fy that we have not iden,fied any material misstatements in the Group's MD&A.  

  

  

  

Opinion on the corporate governance statement  

  

In our opinion, the Group's corporate governance statement includes the informa,on indicated in 

Paragraph 72.7.5 of the Regula,on on Current Informa,on.  In addi,on, in our opinion, the informa,on 

indicated in Paragraph 72.7.5(c-f), (h) and (i) of this Ordinance contained in the corporate governance 

statement is consistent with the applicable regula,ons and the informa,on contained in the 

consolidated financial statements.  

  

Report on other legal and regulatory requirements  
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Opinion on the compliance of the labeling of the consolidated financial statements, prepared in the 

uniform electronic repor�ng format, with the requirements of the Regula�on on technical standards 

for the specifica�on of the uniform electronic repor�ng format.  

  

In connec,on with the audit of the consolidated financial statements, we were engaged to perform an 

a@esta,on service providing reasonable assurance to express an opinion on whether the consolidated 

financial statements of the Group as of and for the year ended December 31, 2025,  prepared in a 

uniform electronic repor,ng format, contained in a file named “259400Y049RUPUFT3G15-2025-12-31-

1-pl”, (“consolidated financial statements in ESEF format”), have been marked in accordance with the 

requirements set forth in Commission Delegated Regula,on (EU) No. 2019/815 of December 17, 2018, 

supplemen,ng Direc,ve 2004/109/EC of the European Parliament and of the Council with regard to 

regulatory technical standards for the specifica,on of a uniform electronic repor,ng format (Official 

Journal of the EU L 143, 29.05.2019, p. 1, as amended) (the “ESEF Regula,on”).  

  

  

Iden�fica�on of criteria and descrip�on of the object of the service  

   

The consolidated financial statements in ESEF format have been prepared by the Parent Company's 

Board of Directors in order to meet the labeling and technical requirements for the specifica,ons of 

the uniform electronic repor,ng format, which are set forth in the ESEF Regula,on.  

  

The subject of our a@esta,on service is the compliance of the labeling of the consolidated financial 

statements in ESEF format with the requirements of the ESEF Regula,ons, and the requirements set 

forth in these regula,ons are, in our opinion, appropriate criteria for our opinion.  

  

  

 Responsibility of the Management Board and Supervisory Board of the Parent Company  

  

The Parent Company's management is responsible for preparing the consolidated financial statements 

in ESEF format in accordance with the labeling requirements and technical requirements for the 

specifica,on of the uniform electronic repor,ng format, which are set forth in the ESEF Regula,ons.  

This responsibility includes the selec,on and applica,on of appropriate XBRL tags, using the taxonomy 

specified in these regula,ons.  

  

The Parent Company's management's responsibility also includes the design, implementa,on and 

maintenance of an internal control system that ensures the prepara,on of consolidated financial 

statements in ESEF format, free from material non-compliance with the requirements of the ESEF 

Regula,on.  
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Members of the Parent Company's Supervisory Board are responsible for overseeing the financial 

repor,ng process, which includes the prepara,on of financial statements in accordance with the 

format prescribed by applicable law.  

  

  

Responsibility of the auditor  

  

Our objec,ve was to express an opinion, based on an a@esta,on service that provides reasonable 

assurance, as to whether the consolidated financial statements in ESEF format have been labeled in 

accordance with the requirements of the ESEF Regula,on.  

  

We performed the service in accordance with the Na,onal Standard for Assurance Services Other than 

Audit and Review 3001PL - “Audit of Financial Statements Prepared in Uniform Electronic Repor,ng 

Format” adopted by Resolu,on of the Na,onal Council of Cer,fied Public Accountants No. 

1975/32a/2021 dated December 17, 2021. (hereinaPer: “KSUA 3001PL”) and, where applicable, in 

accordance with the Na,onal Standard on Assurance Services Other than Audit and Review 3000 (Z) as 

amended by Interna,onal Standard on Assurance Services 3000 (Amended) - “Assurance Services Other 

than Audits or Reviews of Historical Financial Informa,on” adopted by Resolu,on of the Na,onal 

Council of Cer,fied Public Accountants No. 3436/52e/2019 dated April 8, 2019, as amended. 

(hereinaPer: “KSUA 3000 (Z)”).  

  

The standard requires the auditor to plan and execute procedures so as to obtain reasonable assurance 

that the consolidated financial statements in ESEF format have been prepared in accordance with 

specified criteria.  

  

Reasonable assurance is a high level of assurance, but does not guarantee that an engagement 

conducted in accordance with KSUA 3001PL and, where applicable, in accordance with KSUA 3000 (Z), 

will always detect a material misstatement when it exists.  

  

The procedures selected depend on the auditor's judgment, including the auditor's assessment of the 

risks of material misstatement due to fraud or error. In making this assessment, the auditor considers 

internal control related to the prepara,on of consolidated financial statements in ESEF format in order 

to design appropriate procedures to provide the auditor with sufficient evidence appropriate in the 

circumstances. The assessment of the func,oning of the internal control system was not performed for 

the purpose of expressing an opinion on its effec,veness.  

  

  



   
  

Capital Group, in which Prochem S.A. is the parent company. Report of the independent auditor on 
the audit of  

MISTERS AUDYTOR ADVISER Sp. z o. o., ul. Bukowińska 22B, 02-703 Warszawa   tel. 
+48 22 848 18 17 |+ 48 22 849 91 12 | kom. 697-555-280 |e-mail: biuro@mistersaudytor.pl 
Kapitał zakładowy 216 000 PLN; NIP: 521-359-13-29; REGON: 142757598  

Sąd Rejonowy dla m.st. Warszawy XIII Wydział Gospodarczy KRS 0000375656 Bank 
PKO BP S.A., nr 46 1020 1068 0000 1802 0237 3025  

  

Summary of work performed  

  

The procedures planned and performed by us included, among others:  

• obtaining an understanding of the process of preparing the consolidated financial statements 

in the ESEF format, including the process of selec,ng and applying XBRL tags by the Company and 

ensuring compliance with the ESEF Regula,on, including an understanding of the internal control 

system mechanisms related to this process;  

• reconciling the tagged informa,on included in the consolidated financial statements in the 

ESEF format with the audited consolidated financial statements;   

• assessing, using a specialist IT tool and with the support of an IT expert, compliance with the 

technical standards regarding the specifica,ons of the uniform electronic repor,ng format, the 

completeness of tagging of informa,on in the consolidated financial statements in the ESEF format 

with XBRL tags; • assessing whether the applied XBRL tags from the taxonomy specified in the ESEF 

Regula,on have been appropriately applied and whether taxonomy extensions have been used in 

situa,ons where the relevant elements have not been iden,fied in the basic taxonomy specified in the 

ESEF Regula,on; • assessment of the correctness of anchoring the extension taxonomies used in the 

core taxonomy specified in the ESEF Regula,on.  

  

  

We believe that the evidence we have obtained provides a sufficient and appropriate basis for our 

opinion on the conformity of the labelling with the requirements of the ESEF Regula,on.  

  

Ethical requirements, including independence  

  

In performing the service, the auditor and the audit firm complied with the independence and other 

ethical requirements set out in the IESBA Code. The IESBA Code is based on the fundamental principles 

of integrity, objec,vity, professional competence and due care, confiden,ality and professional 

conduct. We also complied with other independence and ethical requirements that apply to this 

assurance service in Poland.  

  

Quality control requirements  

  

The audit firm applies na,onal quality control standards introduced by the resolu,on of the Council of 

the Polish Audit Oversight Agency No. 38/I/2022 of November 15, 2022. The Na,onal Quality Control 

Standard 1 in the wording of the Interna,onal Quality Management Standard (PL) 1 requires the audit 

firm to design, implement and apply a quality management system, including policies or procedures 

regarding compliance with ethical requirements, professional standards and applicable legal and 

regulatory requirements.  
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Opinion on compliance with the requirements of the ESEF Regula�on  

  

The basis for formula,ng the auditor's opinion are the ma@ers described above, therefore the opinion 

should be read with these ma@ers taken into account.  

  

In our opinion, the consolidated financial statements in the ESEF format have been marked, in all 

material respects, in accordance with the requirements of the ESEF Regula,on.  

  

Statement on non-audit services provided  

  

To the best of our knowledge and belief, we declare that the non-audit services we have provided to 

the Group are in compliance with the laws and regula,ons in force in Poland and that we have not 

provided non-audit services that are prohibited under Ar,cle 5 Sec,on 1 of the EU Regula,on and 

Ar,cle 136 of the Act on Statutory Auditors.  

  

The non-audit services we provided to the Group in the period under review were listed in 34 reports 

on the Group’s ac,vi,es.  

  

Selec�ng an audit firm  

  

We were selected to audit the Group's consolidated financial statements by the resolu,on of the 

Supervisory Board of the Parent En,ty of 9 June 2020 and again by the resolu,on of 24 May 2023. We 

have been audi,ng the Group's consolidated financial statements con,nuously since the financial year 

ended 31 December 2018, i.e. for 7 consecu,ve years.  

  

The key auditor responsible for the audit resul,ng in this independent auditor’s report is Bożena 

Grzegorczyk.  

  

Ac,ng on behalf of Misters Audytor Adviser sp. z o. o. with its registered office in Warsaw, entered on 

the list of audi,ng firms under number 3704, on whose behalf the key auditor audited the financial 

statements  

  

   

Ilona Ornatowska, No. 11871  

  

Warsaw, April 29, 2026.    


